KIRAN VYAPAR

LIMITED

18.08.2020

To

The Corporate Relationship Department
BSE Limited

25" Floor, Phiroz Jeejeebhoy Towers,
Fort, Dalal Street

Mumbai - 400 001

Company Code: 537750 Company Code: 10021383

Sub: Unaudited Standalone & Consolidated Financial Results along with Limited Review
Report of the Statutory Auditors on the same for the Quarter Ended 30th June, 2020

Ref: Regulation 30 and 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the Unaudited Standalone &
Consolidated Financial Results of the Company for the Quarter Ended 30th June, 2020 along
with the Limited Review Report of the Statutory Auditors on the said results for your kind
reference and record.

The said results has been approved and taken on record in the Meeting of the Board of Directors
of the Company held today i.e. 18 August, 2020.

Kindly take the same on record.
Thanking You,

For Kiran Vyapar Limited

K- egfﬂe,
(Pradip Kumar Ojha)
Company Secretary

Encl: As Above
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Walker Chandiok &Co LLP

Walker Chandiok & Co LLP
16th floor, Tower I,
Indiabulls Finance Centre,
SB Marg, Prabhadevi (W)
Mumbai — 400 013

India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kiran Vyapar Limited

We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Kiran Vyapar Limited (‘the Company’) for the quarter ended 30 June 2020, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the accounting principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the accounting principles laid down in
Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Walker Chandiok & Co LLP

Kiran Vyapar Limited

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Emphasis of Matter - Effects of COVID-19 pandemic

We draw attention to Note 4 of the accompanying Statement, which describes the uncertainty relating
to outcome of the effects of COVID-19 pandemic on the Company’s operations and the consequential
impact on the appropriateness of impairment losses recognised towards the loan assets and unquoted
investments outstanding as at 30 June 2020. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

MANISH Digitally signed by

MANISH ANILKUMAR

ANILKUMAR  GuiraL
Date: 2020.08.18

GUJRAL 18:20:21 +05'30'

Manish Gujral
Partner
Membership No:105117

UDIN:20105117AAAAEZ4279

Place: Mumbai
Date: 18 August 2020
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Statement of Standalone Unaudited Financial Results for the Quarter ended 30 June 2020

{Tin Lacs)
Quarter ended Year ended
Si. 30 June 2020 31 March 2020 30 June 2019 31 March 2020
No. s Unaudited Audited Unaudited Audited
(Refer note 3)
1 |Revenue from operations
Interest income 997.56 805.08 638.45 2,650.11
Dividend income 4.35 97.95 276 854.08
Net gain on fair value changes 595.07 (737.37) 60.89 (387.77)
Total revenue from operation 1,596.98 165.66 702.10 3117.32
Other income 0.80 21.54 0.48 20.47
Total income (1+2) 1,597.78 187.20 702,58 3,137.79
Expenses
Finance cost 33.05 81.87 58.53 309.40
Impairment of financial instruments - 44.60 4.34 68.24
Employee benefits expense 105.00 176.55 91.41 471.79
Depreciation expense 5.68 8.22 10.75 33.05
Legal and professional expenses 105.88 83.63 99.27 393.06
Other expenses 23.24 1.35 35.35 179.90
Total expenses 272.85 396.22 299.65 1,455.44
Profit / (loss) before tax (3-4) 1,324.93 (209.02) 402.93 1,682.35
Tax expense
Current tax 210.00 225.00 150.00 700.00
Deferred tax (29.56) 55.48 (62.77) (23.61)
Prior year taxes 1.12 51.28 . 51.28
Total tax expenses 181.56 331.76 87.23 727.67
Net Profit / (loss) after tax (5-6) 1,143.37 (540.78) 315.70 954.68
Other comprehensive income
(i) items that will not be reclassified to profit or loss 1,003.50 (2,789.08) (1.409.60) (3.642.68)
(i) Income tax relating to items that will not be reclassified to profit or loss {109.30) 203.44 21243 396.03
Total other comprehensive income 902.20 (2,585.64) (1,197.47) (3,246.65)
9 |Total comprehensive income (7+8) 2,045.57 (3,126.42) (881.77) (2,201.97)
10 |Paid-up equity share capital 2,728.42 2,728.42 2,728.42 2,728.42
(Face value of ¥ 10 each)
11 |Earnings per equity share (EPS) (not annualised)
(face value of 10 per equity share)
(a) Basic (amountin ¥) 419 (1.98) 3.50
(b) Diluted {amount in ¥) 419 (1.98) 3.50
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Notes to the standalone unaudited financial results:
1 The above standalone results have been reviewed by the Audit Commitlee and approved by the Board of Directors of Kiran Vyapar Limited ('the
Company') at their respective meetings held on 18 August 2020. The statutory auditors of the Company have carried out a limited review of the
above results.

2 The financial results of the Company has been prepared in accordance wilh Indian Accounting Standards ("Ind AS") nolified under Section 133 of
the Companies Act 2013 ("the Act") read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended).

3 The figures for the quarter ended 31 March 2020 are the balancing figures between audited figures in respect of full financial year and the
published year-to-date figures upto the end of the third quarter, which were subject to limited review.

- Covid-19, a global pandemic has affected the world economy including India, leading to significant decline and volatility in financial markets and
decline in economic activities. It's impact on Company's result remain uncertain and dependent on extent of spread of the pandemic, steps taken
by the Government and Reserve Bank of India (‘'RBI') to mitigate the economic impact, steps taken by the Company and its investee companies
and the time it takes for economic activities to resume at normal levels as a result of which, actual resuits may differ. The Company's capital and
liguidity position remains strong and would continue to be the focus area for the Managemenl.

In accordance with the RBI guidelines relating to Covid-19 Regulatory Package dated 27 March 2020, 17 April 2020 and 23 May 2020, the
Company granted moratorium on repayment of all instalments and/ or interest, as applicable, falling due between 1 March 2020 and 31 August
2020 to all the eligible borrowers as per the Company's policy, however none of the borrowers availed the moratorium.

Based on the current assessment of the potential impact of the Covid-19 on the Company, management is of the view that the Company is well
capitalised with low leverage, widely diversified in terms of its lending and investment activities and has adequate liquidity to service its obligations,
sustain its operations and also look at any appropriate investment/lending opportunities.

The Company has maintained adequate provisions on loan assets based on the information available at this point of time including economic
forecasts. The extent to which the current pandemic will impact the carrying value of investments and loan receivables is dependent on the future
developments, which are uncertain at this point in lime. The Company believes that it has considered all the possible impact of known events
arising out of Covid-19 pandemic in the preparation of these financial resulls. The impact assessment of Covid-19 is a continuing process given its
nature and duration. The Company will continue to monitor for any material changes lo future economic conditions,

5 The Company is engaged primarily in the business of financing and investment and as such not separate information is required to be furnished in
terms of Ind AS 108 - Operating Segment.

6 The review report issued in accordance with Regulation 33 are also available on the website of the Company viz. www.inbgroup.com.

For Kiran Vyapar Limited

L.N. Bangur
Chairman
(DIN: 00012617)

Place: Kolkata
Date: 18 August 2020
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kiran Vyapar Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Kiran Vyapar Limited (‘the Holding Company’) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as ‘the Group') and its associates (refer Annexure 1 for the list
of subsidiaries and associates included in the Statement) for the quarter ended 30 June 2020, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the accounting principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under
section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29
March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the accounting principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Walker Chandiok & Co LLP

Kiran Vyapar Limited

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Emphasis of Matter - Effects of COVID-19 pandemic

5. We draw attention to Note 4 of the accompanying Statement, which describes the uncertainty relating to
outcome of the effects of COVID-19 pandemic on the Group’s operations and the consequential impact
on the appropriateness of impairment losses recognised towards the loan assets and unquoted
investments outstanding as at 30 June 2020. Our conclusion is not modified in respect of this matter.

6. We did not review the interim financial statements/ financial information/ financial results of three
subsidiaries included in the Statement, whose financial information reflect total revenues of ¥ 45.31
lakhs, total loss after tax of ¥ 21.85 lakhs, total comprehensive income of ¥ 444.56 lakhs, for the quarter
ended on 30 June 2020, as considered in the Statement. The Statement also includes the Group’s share
of net profit after tax of ¥ 152.73 lakhs and total comprehensive income of ¥ 586.15 lakhs for the quarter
ended on 30 June 2020, as considered in the Statement, in respect of three associates whose interim
financial statements/ financial information/ financial results have not been reviewed by us. These interim
financial statements/ financial information/ financial results have been reviewed by other auditors whose
review reports have been furnished to us by the management, and our conclusion in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries / associates is based solely on
the review reports of such other auditors and the procedures performed by us as stated in paragraph 3
above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

MANISH Digitally signed by

MANISH ANILKUMAR

ANILKUMAR  GuiraL
Date: 2020.08.18 18:20:55

GUJRAL +05'30"

Manish Gujral
Partner
Membership No. 105117

UDIN No:20105117AAAAFAB885

Place: Mumbai
Date: 18 August 2020
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Walker Chandiok & Co LLP

Kiran Vyapar Limited

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement

Name of the entity Relationship

IOTA Mtech Limited Subsidiary

Samay Industries Limited Subsidiary

Anantay Greenview Private Limited Subsidiary

Sarvadeva Greenpark Private Limited Subsidiary

Sishiray Greenview Private Limited Subsidiary

Uttaray Greenpark Private Limited Subsidiary
Satyawatche Greeneries Private Limited Subsidiary

Magma Realty Private Limited Subsidiary

Shree Krishna Agency Limited Subsidiary

Amritpay Greenfield Private Limited Step-down Subsidiary
Divyay Greeneries Private Limited Step-down Subsidiary
Sarvay Greenhub Private Limited Step-down Subsidiary
Soul Beauty and Wellness Center LLP Significant control of Samay Industries Limited
IOTA Mtech Power LLP Significant control of IOTA Mtech Limited
Basbey Greenview Private Limited Step-down Subsidiary
Sukhday Greenview Private Limited Step-down Subsidiary
Navjyoti Commodity Management Services Limited Associate

The Kishore Trading Company Limited Associate

Placid Limited Associate

LNB Renewable Energy Private Limited Associate

This space has been intentionally left blank,
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Statement of Consolidated Unaudited Financlal Results for the Quarter ended 30 June 2020

(2 in Lacs)
Sl. Particulars Quarter ended Year ended
No. 30 June 2020 31 March 2020 30 June 2019 31 March 2020
Unaudited Audited Unaudited Audited
(Refer note 3)
1 |Revenue from operations
Interest income 1,144.78 968.12 797 .84 3,292.47
Dividend income 20.42 538.93 35.06 846.88
Nel gain on fair value changes 73177 {1,301.40) 95.32 (921.88)
Sale of products 2.09 277.73 770.73 1,937.65
Sale of services 34.27 95.80 104.39 aM7.77
Sale of power (including incentives) 100.65 60.71 85.86 363.06
Total revenue from operation 2,033.98 639.89 1,889.20 5,935.95
Other income 26.26 7.99 10.42 31.05
Total income (1+2) 2,060.24 647.88 1,899.62 5,967.00
Expenses
Finance costs 55.54 103.24 87.94 390.15
Impairment on financial instruments - 41.56 4.20 66.43
Purchase of stock-in-trade 4.31 278.32 144.48 1,332.48
Changes in inventory of stock-in-trade 0.02 (1.47) 599.90 §93.27
Employee benefits expenses 173.32 277.40 185.69 857.99
Depreciation 50.27 57.22 59.73 228.27
Other expenses 202.57 228.40 256.36 1,101.55
Total expenses 486.03 084.67 1,338.30 __4,570.14
5 |Profit/ (loss) before share of profit in associate 1,574.21 (336.78) 561.32 1,396.86
6 |Share of profit / (loss) of associates 66.98 (910.95) (380.88) (1,483.75)
7 |Profit/ (loss) before tax 1,641.19 (1,247.74) 180.44 (86.89)
B |Tax expense
Current tax 246.20 196.06 187.84 894.96
Deferred tax charge (11.88) 11.81 (75.46) (236.56)
Prior year laxes 1.02 52.57 (1.20) 51.37
Total tax expenses 235.34 260.44 111.18 709.77
9 |Net profit / (loss) after tax (7-8) 1,405.85 (1,508.18) 69.26 (796.66)
10 |Other comprehensive income
(i) ltems that will not be reclassified to profit or loss:
- Fair valuation of equily and preference instruments through other
comprehensive income 441717 (8,545.33) (2,256.92) (10,743.11)
(i) Share of OCI in associates 433.42 (1,214.39) (158.23) {1,455.34)
{iii) Income lax relaling to ilems that will not be reclassified to profit or 473.20 {819.03) (324.61) {1,229.49)
loss
Total other comprehensive income 4,377.39 (8,940.69) {2,090.54) (10,968.96)
11 |Total comprehensive income (9+10) 5,783.24 (10,448.87) (2,021.28) (11,765.62)
Profit for the year attributable to:
- Owners of the holding Company 1,397.97 (1,504.30) 65.49 (821.30)
- Non-controlling interest 7.88 (3.88) 3.77 24.64
1,405.85 (1,508.18) 69.26 {796.66)
Other comprehensive income for the year attributable to:
- Owners of the holding Company 3,985.38 (8,288.90) (1,981.40) (10,155.42)
- Non-controlling interest 392.01 (651.79) (109.14) (813.54)
4,377.39 (8,940.69) (2,090.54) (10,968.96)
Total comprehensive income for the year attributable to:
- Owners of the holding Company 5,383.35 (9,793.20) (1.915.91) (10,976.72)
- Non-controlling interest 399.89 {655.67) (105.37) {788.90)
5,783.24 {10,448.87) (2,021.28) {11,765.62)
12 |Paid-up equity share capital (Face value of ¥ 10 each) 2,698.18 2,698.18 2,698.18 2,698.18
13 |Earnings per equity share (EPS) (not annualised)
(face value of ¥10 per equily share)
(a) Basic (amountin ) 521 (5.59) 0.26 (2.95))
(b) Diluted (amount in ) 5.21 {5.59) 2.95
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CIN NO. L51909WB1995PLCO071730

Segment wise revenue, results and capital employed for consolidated unaudited results for the Quarter ended 30 June 2020

(¥ in Lakhs)
Quarter ended Year ended
SI. No. Particulars 30 June 2020 31 Marclh 2020 30 June 2019 31 March 2020
Unaudited ‘Re‘::r"::fe " Unaudited Audited
1 |Segment Revenue
a) Financing and Investment 1,899.89 174.70 919.52 3,126.07
b) Trading 0.05 275.92 768.09 1,928.98
c) Un-allocated 160.30 197.26 212.01 911.95
Net Revenue 2,060.24 647.88 1,899.62 5,967.00
2 |Segment Result
{Profit before tax}
a) Financing and Investment 1,542.35 (327.46) 514.06 1,260.38
b) Trading (1.80) 4.50 22.82 22.06
c) Un-allocated 33.66 (13.83) 24.44 114.42
Total 1,674.21 (336.79) 561.32 1,396.86
As at
30 June 2020 30 June 2019 31 March 2020
Unaudited Unaudited Audited
3 |Segment Assets
a) Financing and investment 101,927.38 90,130.97 96,154.57
b) Trading 1,808.31 1,665.18 2,181.02
¢) Un-aliocated 7.994.52 27,480.17 7,343.88
Total 111,730.21 119,276.32 105,679.47
4 |Segment Liabilities
a) Financing and Investment 4,652,95 7,160.63 4,230.04
b) Trading 87.57 18.44 184.62
¢) Un-aliocated 205.62 322.56 163.96
Total 4,846.14 7,501.63 4,578.62
5 |Capital Employed
{Segment Assets - Segment Liabilities)
a) Financing and Investment 97,374.43 82,970.34 91,924.53
b) Trading 1,720.74 1,646.74 1,996.40
¢) Un-allocated 7,788.90 27,157.61 7,179.92
Total 106,884.07 111.774.69 101,100.85
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Notes to the consolidated unaudited financial resuits:

1

Place: Kolkata
Date: 18 August 2020

The above consolidated results have been reviewed by the Audit Committee and approved by the Board of Directors of Kiran Vyapar Limited ('the
Parent Company’) at their respective meetings heid on 18 August 2020. The Statutory Auditors of the Company have carried out a limiled review
of the above results.

The financial results of the Company has been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of
the Companies Act 2013 ("the Act") read with the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian
Accounting Standards) (Amendment) Rules, 2016.

The figures for the quarter ended 31 March 2020 are the balancing figures between audited figures in respect of full financial year and the
published year-to-dale figures upto the end of the third quarter, which were subject to limited review.

Covid-19, a global pandemic has affected the world economy including India, leading to significant decline and volatility in financial markets and
decline in economic activities. It's impact on Group's result remain uncertain and dependent on extent of spread of the pandemic, steps taken by
the Government and Reserve Bank of India ('RBI') to mitigate the economic impact, steps taken by the Group and its investee companies and the
time it takes for economic activities to resume at normal levels as a result of which, actual results may differ. The Group's capital and liquidity
position remains strong and would continue to be the focus area for the Management

In accordance with the RBI guidelines relating to Covid-19 Regulatory Package dated 27 March 2020, 17 April 2020 and 23 May 2020, some
companies within the Group have granted moratorium on repayment of all instaiments and/ or interest, as applicable, falling due between 1 March
2020 and 31 August 2020 to the eligible borrowers as per the Group's policy.

Based on the current assessment of the potential impact of the Covid-19 on the Group, management is of the view that the Group is well
capitalised with low leverage, widely diversified in terms of its lending and investment activities and has adequate liquidity to service its obligations,
suslain its operations and also look at any appropriate investment/lending opportunities.

The Group has maintained adequate provisions on loan assets based on the information available at this point of time including economic
forecasts. The extent to which the current pandemic will impact the carrying value of investments and loan receivables is dependent on the future
developments, which are uncertain at this point in time. The Group believes that it has considered all the possible impact of known events arising
out of Covid-19 pandemic in the preparation of these financial results. The impact assessment of Covid-19 is a continuing process given its nature
and duration. The Group will continue to monitor for any material changes to future economic conditions.

(i) On consolidated basis, the Group has identified two segments viz. (a) Financing and Investment and (b) Trading; and disclosed these as
operating segments. These segments have been identified in accordance with ind AS 108, ‘Operating Segments'.

(i) Segment revenue, results and other information includes the respective amounts identifiable under each of these segments allocated on a
reasonable basis. The items/ information which relate to the Group as a whole and cannot be directly identified with any particular operating
segment have been shown separately as unallocable.

The review report issued in accaordance with Regulation 33 are also available on the website of the Company viz. www.Inbgroup.com.

For Kiran Vyapar Limited

L.N. Bangur
Chairman
(DIN: 00012617)
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